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Mobile trading increasingly gains momentum amongst DFM investors 
· Essa Kazim: Expansion of mobile trading in line with the vision of HH Sheikh Mohammed bin Rashid 
·  “Emirates NBD” and “Mubasher” provide the service to DFM investors, “Alramz” and “Hermes” to follow 
Dubai, 18th June 2013: Dubai Financial Market (DFM) mobile trading activity is steadily growing and gaining popularity amongst investors as a result of wide spread collaboration between DFM and its licensed brokerage firms which provides clients with simple and effective applications to trade shares through their handheld devices. Presently, 2 DFM brokerages provide Mobile trading and the number is expected to soar as DFM is currently carrying out all necessary preparations with various firms looking to introduce similar applications.
As part of the constant collaboration with brokerage firms, DFM has provided its members with sophisticated infrastructure to support mobile trading services. The mobile trading is now available on DFM through Emirates NBD Securities and Mubasher Financial Services. Meanwhile, Alramz Securities and EFG Hermes are currently preparing to launch this service.
DFM’s commitment to promote brokerage firms’ expansion of online trading in general and smart phone trading in particular stems from its profound belief in the significance of providing investors with innovative tools to facilitate share trading; hence they no longer have to personally visit the DFM and brokerage firms, or even make a phone call.

Through its website; www.dfm.ae/mobile, DFM provides a wide-ranging package of services for smart phone users including; tracking daily trade activity, the DFM General Index, company disclosures and market news. The exchange is preparing for more enhancements and new packages to transform further DFM services online and introduce smart phone access before the end of Q1-2014.    
Commenting on this development, Essa Kazim, Managing Director and CEO, Dubai Financial Market (DFM) said: “Since its inception in the year 2000, DFM has adopted and implemented a strategy focusing on development and innovation and simplifying trading for the ease of our investors. This strategy emanates from the clear and renewed vision of His Highness Sheikh Mohammed Bin Rashid Al Maktoum, UAE Vice President and Prime Minister and Ruler of Dubai, chief patron of DFM throughout its history. Undoubtedly, Sheikh Mohammed’s direction to take the initiative and proactively approach investors motivates us to innovate and optimize new technologies”.

“DFM strongly supports various brokerage firms in their efforts to provide investors with highly sophisticated services and the most proficient and flexible communication tools including online and mobile trading. We are delighted to see such constructive efforts from DFM-licensed brokerage firms, and we will always spare no effort to provide the necessary technical requirements in preparation for this service as it continues to gain significant acceptance amongst investors.”

Abdulla Al Hosani, General Manager, Emirates NBD Securities commented on this subject saying, “The initiative launched by His Highness Sheikh Mohammed bin Rashid Al Maktoum to motivate government agencies and businesses to provide innovative solutions in the field of smart phone applications reflects the importance of technology and innovation. More importantly it emphasizes the importance of harnessing these advancements and ideas to service all levels of society and reaching customers as easily and quickly as possible.”

“We at Emirates NBD Securities are proud to be the first brokerage company in the region to launch a smart phone application that gives investors access to a wide range of brokerage related services. Investors can now place sell and buy orders, check their portfolio balances, purchasing power, market direction, stock prices simply by accessing the application on their smart phone and with no hassle.” Al Hosani added.

“We are determined to always provide the best solutions, innovative ideas, and unique services to our valued investors. We know that in the fast paced world we live in today, there is constantly a new technology, a better idea and improvements possible and we are determined to reflect this on our products and services offered to our investors,” Al Hosani concluded.
Malek Kanawati, CEO, Mubasher Financial Services said: “Mubasher Financial Services has been committed to provide DFM investors with various technologically advanced solutions enabling them to trade from wherever they are including online trading and trading through smart phone applications. In fact, optimizing new technologies has always been a key part of Mubasher’s strategy and this has been highly recognized by an increasing number of investors who are moving to the easy and effective smart phone trading. We would like to thank DFM for offering us full support during the preparation stage of launching this service and afterwards.”
"In line with our history of giving individual investors the added-value tools they need to take command of their financial goals, EFG Hermes will be rolling out its new iPhone and iPad e-trading applications in mid-August 2013, taking advantage of our smart online trading platform," said Ahmed Waly, Co-Head of EFG Hermes Securities Brokerage, the largest securities broker in the Arab world.

"Our commitment to delivering a compelling investor experience from anywhere and at any time comes in line with HH Sheikh Mohammed Bin Rashid Al-Maktoum’s wise vision. This also will be complemented by the launch of our app for Android devices by the year-end." Waly added.
Mohammad Al Mortada Al Dandashi / Partner & Managing Director, Alramz Securities: ““The UAE has one of the highest mobile phone penetration rates in the world; many of its estimated 14 million active subscribers are tech-savvy smartphone users. The smartphone domain is thus an important platform for us to cope with business and technology dynamics and collaborate with industry and government to energize the financial markets. We aim to launch the smartphone service we are currently testing by the end of this month on Apple’s iPhone and iPad and Blackberry devices, with other smartphones to follow by the end of July. We would like to note that our efforts are partly inspired by H.H. Sheikh Mohammed bin Rashid Al Maktoum to broaden smartphone services.”
- Ends-
About Dubai Financial Market: Dubai Financial Market (DFM) was established as a public institution with its own independent corporate body. DFM operates as a secondary market for the trading of securities issued by public shareholding companies, bonds issued by the Federal Government or any of the local Governments and public institutions in the country, units of investment funds and any other financial instruments, local or foreign, which are accepted by the market. The DFM commenced operations on March 26, 2000. Following its initial public offering in November 2006, when DFM offered 1.6 billion shares, representing 20 per cent of its paid-up capital of AED 8 billion, DFM became a public joint stock company. Following the IPO, the Government of Dubai retained the remaining 80 per cent of DFM Company through Borse Dubai Limited. www.dfm.ae
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