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“Swift Transfer” of securities between Dubai Financial Market and Kuwait Stock Exchange

175 Million Kuwaiti shares transferred to DFM as of end of May 2013
Dubai, 23rd June 2013: Dubai Financial Market (DFM) agreed on new arrangements with the Kuwait Clearing Company to promptly transfer securities between the DFM and Kuwait Stock Exchange (KSE). DFM has started to implement these arrangements enabling shareholders of Kuwaiti companies to easily transfer their shares to and from DFM.
Maryam Fikri, Chief Operating Officer and Head of Clearing, Settlement and Depository, DFM said: “DFM has been eager to collaborate with the Kuwait Clearing Company to facilitate and speed up the transfer process which is highly important to investors, noting that DFM is the market of choice for Kuwaiti companies looking for dual listing overseas. The new transfer system is highly secure, accurate and swift, and we have adopted the new arrangements and the Kuwait Clearing Company system after going through a successful pilot stage over the past months.”

Prior to this development, the share transfer process generally used to take approximately 60 minutes. DFM currently has 8 companies on its list and the total number of Kuwaiti shares transferred to DFM reached approximately 175 Million as of end of May 2013.

- Ends-
About Dubai Financial Market: Dubai Financial Market (DFM) was established as a public institution with its own independent corporate body. DFM operates as a secondary market for the trading of securities issued by public shareholding companies, bonds issued by the Federal Government or any of the local Governments and public institutions in the country, units of investment funds and any other financial instruments, local or foreign, which are accepted by the market. The DFM commenced operations on March 26, 2000. Following its initial public offering in November 2006, when DFM offered 1.6 billion shares, representing 20 per cent of its paid-up capital of AED 8 billion, DFM became a public joint stock company. Following the IPO, the Government of Dubai retained the remaining 80 per cent of DFM Company through Borse Dubai Limited. www.dfm.ae
For further information, please contact:

Atef Fathy
Vice President - Media & Public Relations

Dubai Financial Market
Tel: 04-3055334
Email: afathy@dfm.ae
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