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MENASA REGION : 2D\ DEM

SOLID ECONOMIC FUNDAMENTALS QR et
"PROMISING GROWTH N
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GCC REGION :

LIQUIDITY ON THE BACK OF STRONG FUNDAMENTALS QI siwisnssm
KEY EMERGING MARKET ¥

I The UAE, the second biggest Arab economy, is set to record 4% growth in GDP in 2015, led by a focus on adopting industrial
L ; policies that will drive sustainable development across the UAE

AN DFM

-IMF 2015 Forecast

GCC 06 GDP 2010 - 2013 GCC 0 Country Ratings 2013
Region was
able to Country 2010 2011 2012 2013 Country S&P Moody's Fitch
quickly Bahrain 4.1% 1.5% 3.6% 4.8% Bahrain BBB Baal BBB
recover from .
the global Kuwait 3.4% 5.7% 4.5% 5.1% Kuwait AA Aa 2 AA
crisis on the Oman 4.1% 4.4% 3.6% 3.8% Oman A Al A
back of Qatar 16.6% 18.7% 6.0% 4.3% Qatar AA Aa?2 AA-
. djrrr‘]’:r?tals Saudi Arabia  4.1% 6.8% 3.6% 4.4% Saudi Arabia AA- Aa3 AA-
UAE 3.2% 3.3% 3.8% 4.9% UAE AA Aa?2 AA-
GCC Ranking 2013 GCC 06 FDI Share by Country 2013
[ GCC region rated most promising region under WEF & ] [ GCC region accounted forUS$ 24 Bn of FDI funds inflow }
World Bank rating

Bahrain,

Kuwait,
4.19

7.6% Oman, 6.7%

Qatar, 0.0%

UAE, 43.3%
26t 39t 32nd 8ot 36t 99t
GCC Euro Area South Asia MENA KSA, 38.4%
Competitiveness Ease of Doing Business

9. Source: IMF, World Bank
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UAE:

AN

' Key Contributors

to Growth

A Strong growth in the non -hydrocarbon sector
A Regional wealth and liquidity

A Fiscal discipline with increase in investment
spending

A UAE6s service driven
the global trade

A US$50 B worth of infrastructural projects still
under construction in UAE

BAHRAIN

OMAN

SAUDI ARABIA

economy

UAE

QATAR

Oil / Gas as % of GDP ( 2014)

1l

21% '
41% '
41% '

. /NN
GROWTH PROSPECTS (@}) DFM

/blenefitting from

61%

Source: Dubai Chamber of Commerce

www.dfm.ae
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DUBAI
THE FINANCIAL HUB OF MIDDLE EAST



DUBAI:
VISION & ECONOMIC STRENGTHS QAN i on

N7

AN DFM

o0Our vision is clear, our g ®abhiSDRAShare Breakdown by

obvious, our strengths are great, our will Economic Sectors 6 2013
is strong and we are ready. We want Government  oyer Sectors
. Financial
Dubai to be a global center of Sector
excellence, creativit y%

N -HH Sh. Mohammed
Dubai s Ruler of Dubai

strengths

Manufacturing
11%

remain Well diversified economy based on
fundamentally international trade, banking and

Transportation
12%

sound finance, tourism, information
technology and infrastructure.
Hotels &
Restaurants
4%
Strengths Reasoning
Highly sophisticated financial centre Dubai is ranked 7" as per'International Fi nanci al Centres Competitive
a competitive study of 15 key global and regional financial centres done by KPMG
Favorable business environment Dubai has been rated very high  in ease of doing business ranking 8th globally
-World Competitiveness Index
Strategic location with a strong logistics Trade capacity in UAE has tremendously improved over the years with free -zones like JAFZA
infrastructure to bolster trade and trade growth at  15% in 2014
Solid tourism sector Hotel occupancy rates remained high throughout 2014 at 87%, benefitting both tourism and

trade activities

Source : Dubai Chamber of Commerce , Dubai Statistic Centre, IMF www.dfm.ae



DUBAI: ,@ DEM

ISLAMIC ECONOMY INITIATIVE \ 7 i
Initiative:
The vision of His Highness Sheikh Mohammed, Ruler of Dubai, to transform Dubai into the
capital of the Islamic economy has given a different resonance to this fast -growing sector

of global economy. Dubai has indeed a row of strengths to take on that status.

Dubai plan to
become the The Strength:
Capital of 1. The geo -economics of Dubai and the combination of Eastern and Western cosmo -

Islamic Economy cultures, makes it easier to do business and more accessible to the key regions of

in the next 3 Africa, the Levant, the GCC and Asia
2. The legal and judiciary systems in Dubai guarantee the necessary security for business
years
and FDI.
3. World class Infrastructure and expertise

Islamic
Economy

Islamic Islamic Halal

Jurisdiction Finance

Certification

=

Sukuks
Sharia Compliant Derivative Product
New Islamic IPOs

DFM
Participation

N

w

www.dfm.ae
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DUBAI: ,@ DEM

RECENT EVENTS N

A Organizational restructuring of government departments & related entities
A Successful debt restructuring across all sectors with zero defaults

A GDPis projected to grow at 4%+ and above going forward, as per IMF, way above

; the average GDP growth of western counterparts
Seems like the 9 g P

SRS Key Achievementsin 2014 :

aligning for
Dubai once
again

Dubai GDP growth for 2014 is expected at 4.7%

Foreign direct trade grew past AED 1 trillion mark in the first 9 months of 2014
Dubai ranks 5" among top global destinations for travelers
Dubai is ranked 8" in world competitiveness index up four positions from last year

UAE ranks 14th in AT Kearney FDI Confidence Index serving as main hub in Arab world

ST SH S S S

Real estate market is back on track with 23%+ growth in 2014 dmaking Dubai & one of
the top performing market globally.

While challenges remain, the Dubai economy is on a much sounder footing especially as much of the
excesses and speculative elements of the economy have been weeded out. What Dubai is now left with is
an unparalleled logistics, commercial, retail, communications and transportation infrastructure in the region
c‘ - and ready for accelerated growth

Source : IMF / Dubai Chamber AT Kearney /JLL www.dfm.ae



DUBAI:

NEW COMPANY LAW

Requirements
Offer Size
Founders
Operating History

Annual profit

Dividend distribution

Founders hold

Refund Days
Subscriptions period

Pricing

Underwriting

Foreign owenership

OLD

Not be less than AEDD million.
Minimum 10 founding shareholders.
Not less thar? years.
A minimum annual profit c£0%of received Paid Uj

Capital for thewo fiscal yearsprior to the submissio
2F (GKS LYyAGAFE tdzmfAO

A minimum dividend distribution equivalent % of
received Paid Up Capital for th&o fiscal yearsprior
to the submission of the IPO application.

Founders hold not less th&©0% and not more than
45% of the total authorized Share Capital.

Two weeks
90Days

fixed price only Book building allowed by regulator
approval

no underwritingor sponsor required

49% maximunforeignownership

/TN
/@\ DFM
\ / ._,.lldl@u,gw
N7

NEW

Not be less than AEBD million.
Minimum5 founding shareholders.
Not less thar? years.
A minimum annual profit 010%of received Paid Up

Capital for thewo fiscal yearsprior to the submission o
hTERSAYAAOBLE he€ dzo t AIOJ K OF ¢

A minimum dividend distribution equivalent % of
received Paid Up Capital for th&o fiscal yearsprior to
the submission of the IPO application.

Founders hold not less th&0% and not more thai@0% o
the total authorized Share Capital.
5 Days
30Days

Book Building is now available for the companies as ar
another option with fixed price.

Underwriting could be applied and will be regulated by
ministerial decree

49% maximunioreignownership but some exception c:

be granted upon ministerial decision

www.dfm.ae
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DUBAI: ’@9 DEM

r_-—— Globally fast growing industries
Financial with a strong position in Dubai
services Tourism

|
|
|
I
. '
Globally faster Oil and gas |

growing sectors
Communication 0 .
Transportation

Professional
services

Future global _ and storage
Manufacturing
growth : Average global
20150 0 Construction GDP growth
Electricity/
0 Water
Globally slower Agriculture Government
growing sectors services
Very weak Average Strong
Dubai 06s strength by international standar

Sectors qualified
to be part of
future

growth path

. Source : DSP 2015

www.dfm.ae
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CAPITAL MARKETS:

KEY EXCHANGES IN THE REGION Sl g Gym

Istanbul Stock

Tunis Stock
Algiers Stock Exchange EXCanos
Casablanca Exchange 5 ™ Damascus Stock
Stock Exchange Exchange
o Beirut Stock Exchange Iraq Stock
Exchange
Palestine Stock Exchange' ~ Tehran Stock
- . Amman Stock Kuwait Stock Exchange
Libya Stock > Exchange . Exchange
Exchange Egypt Stock
Exchange
Qatar Karachi Stock
= Tadawul Exchange Exchange
v
g '
28 »Muscat Stock
. Market
. *
‘0
2 *
“ .0
. *
. ‘0
. *.
FLLLLL ) ¢ssssEEssssEEEEEEEEEn -

Sudan Stock
Exchange

Cash Equities,
Bonds & Sukuks,
REITS, Index &
Commodity

Only UAE offer a wide array of trade exchanges/products in Futures

the entire MENA region

www.dfm.ae



MARKET CAPITALIZATION
LIQUIDITY REVIEW

END-OF-PERIOD MARKET CAPITALIZATION

(2003 8Q1, 2015
All figures in AED Mn

420,474
319,156
807,474
232,183
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-1.6% drop in market
capitalization in Q 1,2015
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2013 2014 2015

Source : DFM/ND Analytics
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DFM
exchange
has seen a

slow down in
trading driven
by regional
instability, oil
prices and
general
sentiments.
The quarterly
trading
volumes are
down 65% on
the DFM
exchange

TRADE VALUES :
DFM PERFORMANCE

/TN
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TRADED VALUE DFM
(2003 8 Q1,2015)

All figures in AED Mn

405,161
381,507

i
ST
o O
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()

)
-
™
e
-
()

173,508

69,665

o
0
Q
o
()

2003 2004 2005 2006 2007 2008 2007 2010 2011

B o5

3,797

Source :

DFM/ND Analytics www.dfm.ae
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TRADE VALUES : @

AVERAGE TRADED VALUEDFM
Al | figur0®e in AED 6 (2003 6Q1,2015)

1,505,597 1,519,946
1,355,055
1,238,3

443

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Q1

—AVERAGE TRADE VALUE

. Source : DFM/ND Analytics www.dfm.ae
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MARKET VELOCITY E)orm

VELOCITY *
(2003 8 Q1,2015 )

127.6% 118.2%

109.0%

Global Average’6 % 81.3%

37.3%

7.2%

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015Q1

*Velocity is calculated  as Annualized Trade Value / Market Capitalization

. Source : DFM/ND Analytics www.dfm.ae
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REGULATIONS & OWNERSHIP

Regulatoryy SCA DFSA
Authoritiéss (UAE Regulations) (International Regulations)

UAE MARKETS : A
@ DFM

l

TN TR
Stock Exchanges s ADX Lm . @E‘E M

NA!ﬂAq DUBAI

ABU DHABI SECURITIES EXCHANGE

Government
of
Ownership> ABU DHABI

Structune: 2 _‘
100% Borse DUbal 79.62%

T 66.67%
e DFM uJ o
' e lallpis s %
20.38% o 2

e _ NASDAQ DUBAI
ADX ==
e TPPOL

. ABU DHABI SECURITIES EXCHANGE Public
Stake

33.33%

? www.dfm.ae


http://www.adx.ae/
http://www.borsedubai.ae/index.htm
http://www.adx.ae/

DFM : GENERAL INDEX
PERFORMANCE AS OF (,2015

7% Index
drop in
Q1,2015

FA2657
195.3%

5931.95
43.7%

N

@ DFM

N ) llevagow
N7

3. 77400

aageal  1z2om SA14d0
-69%

20003 2004 20005 2008 2007

2013 2074 2015

Source : DFM/ND Analytics

www.dfm.ae
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DFM : GENERAL INDEX COMPARISION @

Index
performance
of global
exchanges
Q1, 2015
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DFM : TRADING ACTIVITY @

Trading m RETAIL mINSTITUTIONAL
Activity :
Client type
WY1

2015 has been
a growth year
with
institutional
investor trading
hovering
around to 31%,
with the MSCI
upgrade to
emerging
market status

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Q1

é. Source : DFM/ND Analytics

www.dfm.ae
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DFM : TRADING ACTIVITY @

m UAE mNon-UAE

UAE VS.
Non UAE
Trading
Activity

2006 2007 2008 2009 2010 2011 2012 2013 2014 201501

Non UAE
Trading
Activity

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015Q1

EGCC ®mARABS mOTHERS

www.dfm.ae
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